OF SOUTH CAROLINA

--commissioner examine oompanies.-That Section 34 of Article
1 of Act No. 232 of the Acts of the General Assembly of 1947, known
as the Insurance Law be, and the same is hereby amended by strik-
ing out the word "further" on the thirteenth line thereof and the
word and letter "and (c)" on the fourteenth line thereof and by in-
serting after the word "received" and before the word "Provided"
on the twenty-eighth line thereof the following, to-wit,
"The amount of deposit required by this section will not affect the
deposit of comlanies doing business in this State prior to May 12,
1947, if said companies maintain the deposit they had on May 12,
1947." So that said Section 34 when so amended shall read as follows:.
"Section 34 (a) Before licensing any stock insurance company to
transact business in this State, the commissioner shall require such
company to be possessed of not less than one hundred thousand
($100,000.00) dollars capital, fully paid in which capital stock must
be maintained at all times.
"(h) Before licensing any mutual insurance company to transact
business in this State, the commissioner shall require such company
to be possessed of a surplus of not less than 6ne hundred thousand
($100,000.00) dollars which surplus must be maintained at all times.
Such companies may issue policies without contingent liability. PRO-
VIDED, that the provisions of subsections (a) and (b) of this section
are not intended to be retroactive or to apply to any company doing
business in this State prior to May 12, 1947, if said company main-
tains the capital and/or surplus it has on January 1, 1947.
(c) The commissioner shall require every company to deposit with
him a bond approved as to form and stifficiency by the attorney gen-
eral, or securities in the discretion of tht commissioner in tile amount
of twenty thousand ($20,000.00) dollars. Such bond or securities
shall be conditioned to pay any final judgment entered up against any
such company in any court of competent jurisdiction in this State to
pay any loss or liability arising during the term of said bond and any
judgment obtained shall be a lien upon such bond or securities. In
case a bond is given, the judgment creditor shall have the right to
bring suit on said bond for the satisfaction of the judgment in the
county in which the judgment is received. The amiount of deposit re-
quired by this section will not affect the deposit of comlanies doing
business in this State prior to May 12, 1947, if said comlanies main-
tain the deposit they had on May 12, 1947. PROVID],D, that the
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